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LV UHSODFHG E\PDUNHW VKDUHZKLFK LVPRUH DSSURSULDWH GXH WR ,VODPLF EDQNV LQ ,QGRQHVLD DUH LQGHHGZLWKLQ WKH
FRPSHWLWLYHEDQNLQJLQGXVWU\7KLVVWXG\DOVRSURSRVHVUHVHUYHVDVWKHUHVWUHVHUYHVLQSHULRGWDVPRGHUDWLRQ7KH
DGGLWLRQ RI PRGHUDWRU LV EDVHG RQ IDWZDZKLFK EDQNV FDQ DFKLHYH WKH EHQFKPDUNPRUH HDVLO\ LI PDNH UHVHUYHV
VLPXOWDQHRXVO\WRVXSSRUWDQGVPRRWKSURILWGLVWULEXWLRQ.DVUL	.DVVLP6XQGDUDUDMDQ
7KHUHIRUHWKHSXUSRVHVRIWKLVVWXG\DUHH[DPLQLQJZKHWKHUPDUNHWVKDUHHIIHFWLYHQHVVRIWKLUGSDUW\IXQGVDQG
EDQNV¶ DJH DIIHFWV QHJDWLYHO\ DQG DVVHWV¶ FRPSRVLWLRQ DQG WKLUGSDUW\ IXQGV DIIHFWV SRVLWLYHO\ SURILW GLVWULEXWLRQ





UDWKHU WKDQVKDULQJKLJKSURILWGLVWULEXWLRQ WKDWZLOODULVHXQFHUWDLQW\RI UHWXUQV LQ WKHIXWXUH)URPSUDFWLFDO VLGH
PDQDJHPHQW FDQ LPSURYH JRRG ILQDQFLDO FRQGLWLRQ LQ RUGHU WR DFKLHYH RSHUDWLRQ LQFRPH PHHW WKH SURMHFWLRQ
7KHUHIRUHSURILWGLVWULEXWLRQZLOOEHFORVHU WR WKH UHDO FRQGLWLRQDQGPLQLPL]H WKH WHQGHQF\RISURILWGLVWULEXWLRQ
PDQDJHPHQW.DPDUXGLQ	,VPDLO)URPSROLF\VLGHLWZLOOXUJHWLJKWHUUHJXODWLRQ7KLVLVGXHWRWKHUHKDV
QRWEHHQGHWDLOHGUHJXODWLRQ\HWVXFKDVWKHPHWKRGRIFDOFXODWLRQWKHSHUFHQWDJHRIUHVHUYHVUHTXLUHPHQWRI3(5,55













KDYLQJ LPSDFW RQ WKH SURILW GLVWULEXWLRQ PDQDJHPHQW SURYHQ LQ WKH SUHYLRXV VWXGLHV 7KHUH DUH ILYH EDQNV¶
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)LJ&RQFHSWXDOIUDPHZRUN
3.1. The impact of market share on profit distribution management 
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3.5. The impact of banks’ age on profit distribution management 
,VODPLFEDQNVWKDWKDYHRSHUDWHGORQJHUKDYHPRUHDELOLW\WRJHQHUDWHKLJKHUSURILWVWKDQQHZEDQNV1HZEDQNV
PD\VWLOOH[SHULHQFHORVVHVLQWKHHDUO\\HDUVRIWKHRSHUDWLRQ7KLVORVVFDQEHGXHWRWKHKLJKHUULVNVDQGSUREOHPV
DVZHOO DV WKH ORZHU HIILFLHQF\ DQG ORZHUDELOLW\ WRPDQDJH FDSLWDO =DKHHU%HVLGHV WKDW WKH LQYHVWPHQWV
UHTXLUHDQDGHTXDWHWLPHWRUHVXOWDKLJKUHWXUQ,QWKHQHZEDQNVWKHLQYHVWPHQWFKDQQHOHGPD\KDYHQRWJHQHUDWHG
SURILW\HWWKXVQHZEDQNVZLOOVKDUHORZHUUHWXUQV)DURRN+DVVDQ	&OLQFK7KHUHIRUHQHZEDQNVZLOOWDNH











7KLV VWXG\ XVHV WKH TXDUWHUO\ SXEOLFDWLRQ RI WKH ILQDQFLDO VWDWHPHQWV EHFDXVH LW LV WKHPRVW FORVHO\ WR EDQNV¶
UHTXLUHPHQW WR VKDUHSURILW HYHU\PRQWK3XUSRVLYH MXGJPHQW VDPSOLQJ LVXVHG +DUWRQREDVHGRQ WKH
DYDLODELOLW\RIGDWDIURPWKHVHFRQGTXDUWHURIWRWKHWKLUGTXDUWHURIIRU,VODPLF%DQNVZKLFKUHVXOWV
GDWD
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4.2. Variable definition and measurement 
'HSHQGHQWYDULDEOHLQWKLVVWXG\LVSURILWGLVWULEXWLRQPDQDJHPHQWZKLFKLVPHDVXUHGE\GHSRVLWVSUHDGVSUR[\DV
VSUHDG EHWZHHQ UDWH RI UHWXUQ UHFHLYHG E\ ,QYHVWPHQW $FFRXQW +ROGHU 5HWXUQ RQ ,QYHVWPHQW $FFRXQW+ROGHU 















4.3. Data analysis technique 
7KHPRGHO WHVWHG LV WKHFRPPRQHIIHFWPRGHOZKHUHDV WKHEHKDYLRURIDOOEDQNVZLOOIROORZWKHVDPHWUHQG LQ
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
DQG%$5LV
5HVXOWV DFFHSW WKH DOWHUQDWLYH K\SRWKHVLV LI WKH VLJQLILFDQFH RI RQHWDLOHG LV OHVV WKDQ  5HVXOWV DFFHSW WKH
DOWHUQDWLYHK\SRWKHVLVDDQGEZKLFKWKHPDUNHWVKDUHQHJDWLYHO\DIIHFWVSURILWGLVWULEXWLRQPDQDJHPHQWDQGWKLV
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